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VILLAGE OF HARWOOD HEIGHTS
ORDINANCE NO. 26-05
AN ORDINANCE AUTHORIZING RENEWAL OF A $1,000,000 LINE OF CREDIT
LOAN FROM PARKWAY BANK TO THE VILLAGE OF HARWOOD HEIGHTS,
COOK COUNTY, ILLINOIS
WHEREAS, the Village of Harwood Heights (hereinafter, “the Village™) is a home rule
unit of government pursuant to Section 6(a), Article VII of the 1970 Illinois Constitution; and

WHEREAS, the Village, as a home rule unit of government, may exercise any power

and perform any function pertaining to its government affairs; and

WHEREAS, the Village President and Board of Trustees (“Corporate Authorities™) are
desirous of borrowing up to One Million Dollars and No/100 Cents ($1,000,000.00) via a one-
year revolving line of credit bearing interest at a fixed rate of 5.360% payable monthly, with the
principal maturing in one (1) year (the “Line of Credit”) in order to assist with the funding of
general Village corporate operations and for other public purposes (cumulatively, the “Public
Expenditures™) as may be necessary; and

WHEREAS, the Public Expenditures herein contemplated are in furtherance of a valid
and proper public and corporate purpose;

WHEREAS, the Corporate Authorities deem it advisable, necessary and in the best
interests of the Village’s public health, safety and welfare to authorize the Line of Credit and to
execute a promissory note setting forth the terms and conditions of the Line of Credit and other

documents as may be necessary or convenient for the purpose of closing on the Line of Credit;

and



WHEREAS, pursuant to Section 8-1-3.1 of the Illinois Municipal Code, 65 ILCS 5/8-1-
3.1, the Village is authorized to borrow money from a bank or other financial institution,
provided such money shall be repaid within ten (10) years from the time the money is borrowed;
and

WHEREAS, Section 8-1-3.1 of the Illinois Municipal Code, 65 ILCS 5/8-1-3.1, further
provides “[t]he promissory note or other debt instrument shall be authorized by an ordinance
passed by the corporate authorities and shall be valid whether or not an appropriation with
respect to that ordinance is included in any annual or supplemental appropriation adopted by the
corporate authorities”; and

WHEREAS, a copy of the promissory note setting forth its terms and conditions is
attached hereto, incorporated herein, and made a part hereof as “Exhibit A” (the “Promissory

Note”);

NOW, THEREFORE, BE IT ORDAINED by the President and Board of Trustees of

the Village of Harwood Heights, Cook County, Illinois, as follows:

SECTION 1. RECITALS. The foregoing recitals shall be and are hereby incorporated

into and made a part of this Ordinance as if fully set forth in this Section 1.

SECTION 2. TITLE. This Ordinance shall be known and may hereafter be

referred to as the Parkway Bank Line of Credit Ordinance.



SECTION 3. ENACTMENT.

The Village President of the Village of Harwood Heights is authorized and directed to
execute a Promissory Note substantially in the form attached hereto as Exhibit A (the
“Promissory Note”), and such other documents as are necessary to enter into the Line of
Credit from Parkway Bank for an amount not to exceed the lesser of (i) One Million
Dollars and No/100 Cents ($1,000,000.00) and (ii) an amount, when aggregated with the
existing indebtedness of the Village, that does not exceed the debt limitation provided in
Section 8-5-1 of the Illinois Municipal Code (65 ILCS 5/8-5-1), in accordance with the
interest rate and other terms and conditions as are set forth in the Promissory Note. The
Village Clerk is authorized and directed to attest, countersign and affix the seal of the
Village of Harwood Heights to the Promissory Note, and any and all other documents
necessary to carry out and give effect to the purpose and intent of this Ordinance. The
Corporate Authorities hereby authorize the Village to enter into the Line of Credit and
borrow said funds via a revolving line of credit, or by any means authorized by law and
as specified in the Promissory Note.

The Village President, Village Clerk, Village Treasurer, Village Accountant and Village
Attorney are hereby authorized and directed to dé all things necessary, essential or
convenient to carry out and give effect to the purpose and intent of this Ordinance.

All actions consistent with the authorizations herein granted previously undertaken by the
Village President, Clerk, Treasurer, Accountant, Attorney or other Village official are

hereby ratified, nunc pro tunc.”



SECTION 4. RESOLUTION OF CONFLICTS.

All ordinances in conflict herewith are hereby repealed to the extent of such conflict.

SECTIONS. SAVING CLAUSE.

If any section, paragraph, clause, or provision of this Ordinance shall be held invalid, the
invalidity thereof shall not affect any of the other provisions of this Ordinance, which are hereby
declared to be separable.

SECTION 6. EFFECTIVE DATE.
This Ordinance shall be in full force and effect from and after its passage, approval and

publication as provided by law.

Passed and Approved as amended this 11th day of June, 2026.

7

~Mayor Arlene JeZierny

ATTEST:

VOTES

AYES: Trustee Brutto, Steiner, Brzezniak-Volpe, Zerillo, Lewandowski
NAYS:
ABSENT: Trustee Brzozowski-Wegrecki

ABSTAIN:



Exhibit A
PROMISSORY NOTE

[attached]



Lder's use onlx a [:] !cahﬂny f : ent toany particular toan or item.

Any ltem above contalalng “**** has been omilted due to text length limllations,
Borrower:  Village of Harwood Helghts Lender: PARKWAY BANK AND TRUST COMPANY
7300 W. Wilson Avenue 4800 N. HARLEM AVENUE
Harwood Helghts, IL 60706 HARWOOD HEIGHTS, IL 60706
(708) 867-6600
Principal Amount: $1,000,000.00 Date of Note: July 22, 2026

PROMISE TO PAY. Village of Harwood Helghts (“Borrower”) promises o pay to PARKWAY BANK AND TRUST COMPANY ("Lendsr"), or order,
in lawful money of the United Statas of America, the principal amsunt of One Miiilon & 00/100 Dcllars ($1,0800,000.00) or so much as may ba
outstanding, together with Interost on the unpald outstanding principal balance of each advance, calculated as described In the “INTEREST
CALCULATION METHOD" paragraph using an Interest rate of 5.360%. Interest shall be calculated from the date of each advance untll
repayment of each advance. The (nterest rate may change under the terms and conditions of the “INTEREST AFTER DEFAULT" section,

PAYMENT. Bomrower will pay this loan [n one payment of all outstanding princlpal plus afl accrued unpald Interest on July 22, 2027, In
additlon, Borrower will pay regular monthly payments of all accrued unpald interest due as of each paymant date, beginning August 22, 2028,
with all subsequent Interest payments to ba due on the same day of each month after that, Unless otherwlse agreed or required by applicable
law, paymenls will bo appllad to Accrued Interesi, Princlpal, Late Charges, Escrow and Legal Fees. Borrower will pay Lender at Lender's
address shown above or at such other place as Lender may designate In writing,

INTEREST CALCULATION METHOD, Interest on this Noto Is computed on a 365/360 basls; that Is, by applylng the ratlo of the Intorest rate
over a year of 360 days, muitiplled by the outstanding princlpatl balance, mullipiled by the actual number of days the principal balance Is
outstanding. All interest payable under this Note Is computed using thi® method. This calculation method results [n a higher effective Interest
rate than the numenrlc Interest rate stated tn this Note, (Initial Here )

PREPAYMENT. 8arrower may pay without penalty all or a portion of amount owed earller than it is due. Early payments will not, unless
agreed to by Lender in writing, relisve Borrower of Borrower’s obligal continue to make payments of accrusd unpald Interest. Rather, sarly
paymenls will reduce the principal balance due, Borower agrees nol to send Lender paymenls marked “pald In full®, "without recourse®, or
similar language. If Borrower sends such a payment, Lender may accept il wilhout losing any of Lender’s rights under this Note, and Borrower
will remaln cbilgated to pay any further amount owed 1o Lender. All wrltton communications concerning disputed amounts, Including any check
or othsr payment Instrument that Indlcates that the payment constilutes “payment In full” of tho amount owed or that I3 tendered with other
conditlons or [imilations or as full satisfaction of a disputed amount must bo malled or delivered to: PARKWAY BANK AND TRUST COMPANY,
4800 N. HARLEM AVENUE, HARWOOD HEIGHTS, (L 60708.

INTEREST AFTER DEFAULT. Upon defautt, including fallure to pay upon fna) maturity, the inleresl rate on (his Note shall be (ncreased by 3.000
percentage polnts. Howaver, in no event will the Intsresi rate exceed ihe maximum Interest rate limitations under applicable law.

DEFAULT. Each of the following shall constitute an event of default ("Event of Defaull™) under (his Note:
Payment Default. Borrower falls to make any payment when due under this Note.

Other Defaults. Borrower falls to comply with or to perform any other tarm, cbiigation, covenant or conditlon contalned In {his Note or in
any of the related documents or to comply with or to perform any term, cbligaticn, covenant or condition contalned in any other agresment
betwaen Lender and Borrower.

Default In Favor of Third Partles. Bomrower or any Crantor defaulls under any loan, extension of credit, security agreement, purchass or
sales agresement, or any other agreement, In favor of any other creditor or person that may malerlally affect any of Borrower's property or
Borrower’s ablilly to repay this Note or perform Borrower's obtigations under this Note or any of the related documents.

False Statements. Any warranty, representation or slatement made or fumished fo Lender by Borrower or on Borrower's behalf under this
Note or the relaled documents is false or misleading In any material respect, elther now or at the {ime made or furnished or bacomes false
or misteading at any ime thereafter.

Death or Insclvency. The death of Bomrower or the dissclulion or termination of Borrower's existence as a going business, the insolvency
of Borrower, the appointment of a recelver for any parl of Borrower's propenty, any assignment for the benefit of credilors, any typs of
creditor workout, or the commencement of any proceeding under any bankruptcy or Insolvency laws by or agalnst Borrower.

Creditor or Forfalture Proceedings. Commencemsnl of foreclosure or forfelture proceedings, whether by judiclal proceeding, self-help,
repossession or any other melhod, by any creditor of Borrower or by any governmental agency egainst any collateral securing the loan,
This Includes a garnishment of any of Borrower’s accounts, Including deposit accounts, with Lender, However, this Event of Defauit shall
not apply if there Is a good faith dispute by Borrower as to the valldily or reasonableness of the clalm which is the basls of the creditor or
forfeiture proceeding and if Borrower gives Lendsr written nollce of the credilor or (orfeiture proceeding and deposiis with Lender monles or
a surely bond for the credllor or forfelture proceeding, In an amount determined by Lender, In lis saole discretion, as being an adequate
reserve or bond (or the dispute.

Adverse Change. A malerial adverse change occurs In Borrower's financial condition, or Lender belleves the prospect of payment or
performance of this Note Is impalred.

Events Affscting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surely, or accommodatlon party
of any of the Indebtednsss or any guarantor, endoraer, surety, of accommadailon party dles or bscomes Incompstent, or revokes or
disputes the valldity of, or llabliity under, any guaranty of the Indebtedness evidenced by this Note.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpald principal balance undsr this Note and all accrued unpald Interest
immedlately dus, and then Borrower will pay that amount.

EXPENSES. If Lendsr instiutes any sult or action to enforce any of lhe terms of this Note, Lender shall bs enlilled to recaver such sum as the
court may adjudge reasonable. Whether or nol any court aclion Is [nvolved, and to the extent not prohibited by law, all reasonable expenses
Lendsr Incurs Lhat In Lender's opinlon are necessary at any t!me for the protsclion of its [nterest or the enforcement of its rights shafl become a
part of tha loan payable on demand and shall baar Interest at the Note rate from the date of the expenditure until repald. Expenses covered by
this paragraph Include, without timitation, however subject to any limils under applicable law, Lender's expenses for bankruplcy procesdings
(Including efforts to modify or vacate any automaltic stay er injunction), and appeals, to the extent permiited by applicable law. Borrower also
will pay any courl costs, [n addillon to all ather sums provided by law.




PROMISSORY NOTE
Loan No: 37264 (Continued) Page 2

JURY WAIVER. Lender and Borrowar hereby walve the right to any jury trial In any action, procesding, or counterclaim brought by elther Lender
or Borvower agelnst thoe other.

GOVERNING LAW. This Note will be governed by federal law appllcable to Lender and, to the extent not presmpted by faderal law, the laws of
the Stata of lllinols without regard to its confilcts of law provisions. This Note has been accepted by Lender In the State of llinols.

CHOICE OF VENUE. If there Is a lawsuit, Borrower agrees upon Lender's request to submit (o personal jurisdiction of the state courls having
Jurisdlction over COOK County, State of lilinols or, If there Is federal subject matter jurisdiction, In the federal court in the federal judiclal district
in which COOK Counly, Stata of (lincls Is located, Borrower also agrees Lendar may bring any action to enforce Lender’s righls with respect lo
any of the callateral securing the Note Including, without limitation, to foreclose Lender's securily Interest In such cotlateral, In any stale court
of, If there Is fedaral subject matter jurisdlction, in the federal court In any federal judicial district in which any such colfateral may be found, and
Bormower submiis to the parsonal jurisdiction of any such court, Barrower walves any clalm of [nconvenlent forum or that vente s otherwlse
Improper In any court designated In this provision,

CONFESSION OF JUDGMENT. Bormrower hereby Irrevocably authorizes and empowers any atlormey-at-law to appear in any courl of recerd and
to confess judgment agalnst Berrawer for the unpald amount of this Note as evidenced by an affldavit signed by an officer of Lender selting
forth the amount then dus, permissible fees plus costs of sull, and to release all errors, and walve all rights of appeal. If a capy of this Note,
verified by an affidavit, shall have baen filed in the proceeding, it will not be necessary to file the original as a warrant of attomney. Borrower
walves the right to any stay of axecution and the benefil of all exemplion laws now or hereafler in effect. No single exercise of the (oragoing
warant and power to confess judgment will be deemed to exhaust the power, whether or not eny such exerclize shall be held by any court to be
Invalld, voldable, or vold; but the power will continue undiminished and may be exercised from time to time as Lender may elect until all
amaunis owing on this Nete have been pald In full, Bomower hereby walves and releases eny and all clalms or causes of actlon which Borrower
might have agalnst any atlorney acting under the terms of authority which Borrower has granted hereln arising out of or connected with the
confession of judgment hereundar,

RIGHT OF SETOFF. To the extent permiited by applicable faw, Lender reserves a right of setoff in all Borower's accounts with Lender (whether
chacking, savings, or some other account). This Includes afl accounts Borrower holds jolnlly with someone sise and all accounts Borrower may
open in the future, However, this does not Inciude any IRA cr Keogh accounts, ar any trust accounts for which setoff would be prohibited by
law. Borrower authorizes Lender, lo (he extent permitted by appiicable taw, to charge or setoff all sums owing on the dsbl against any and all
such accounts, and, at Lender's option, lo administratively (reeze all such accounts lo allow Lender to protecl Lender's charge and seloff rights
provided in this paragraph.

COLLATERAL. Borrower acknowledges lhis Note Is secured by the Fledge of Full Faith and Credit of the Village of Harwood Helghts; and such
other documents, instruments and/or agreements securing the Noto from time to time.

LINE OF CREDIT. This Note evidences a revolving fine of credit. Advances undar this Note may be requested orally by Bosrower or as provided
in this paragraph. All oral requests shall be confirmed In writing on the day of the request. All communications, Instructions, or directions by
telephone or otherwise to Lender are to be directed to Lender's office shown above. The following person or persons are authorized to request
advances and aulhorize payments under the [Ine of credit untll Lender receives fram Borrower, at Lender's address shown above, wrilten notice
of ravocation of such authorily: Arlene C. Jozleray, Mayor of Viilage of Harwood Helghts; Marcla L. Pollowy, Authorized Person of Village of
Harwood Helghts; and Joseph Russo, Authorizod Person of Villaga of Harwood Helghts, Bomrower agrees to bo flable for all sums elther: (A)
advanced In accordance with the Instructions of an authorized person or (B) credited to an{ of Borrower's accounts with Lendsr. The unpald
princlpall batance owing on this Note at any time may be evidenced by endorsements on this Note or by Lender's Inlernal records, including
eleclronic records.

LIMITATION OF DAMAGES. NEITHER LENDER NOR ANY OF ITS AFFILIATES, NOR ANY OF THEIR OFFICERS, EMPLOYEES, STAFF,
SHAREHOLDERS, OR DIRECTORS, SHALL BE HELD LIABLE OR RESPONSIBLE FGR ANY PUNITIVE, EXEMPLARY, SPECIAL, CONSEGUENTIAL,
OR INCIDENTAL DAMAGES UNDER OR IN CONNECTION WITH ANY LOAN, THE RELATED DOCUMENTS, OR IN ANY OTHER CASE. .

ADDITIONAL CLOSING CONDITIONS/CONSUMMATION OF LOAN. NOTWITHSTANDING ANYTHING TO THE CONTRARY CONTAINED
HEREUNDER, LENDER SHALL NOT BE OBLIGATED TO CONSUMMATE, CLOSE OR FUND THIS LOAN UNLESS AND UNTIL ALL CONDITIONS
PRECEDENT SPECIFIED [N THE NOTE, THE RELATED DOCUMENTS AND IN ANY ENFORCEABLE LOAN COMMITMENT APPLICABLE HERETO,
AND AS OTHERWISE SPECIFIED OR REQUIRED BY LENDER, HAVE BEEN COMPLETELY SATISFIED (AS DETERMINED BY LENDER), INCLUDING
WITHOUT LIMITATION, MATTERS PERTAINING TO ANY PURCHASE AND SALE AGREEMENT AND RELATED DOCUMENTS, BORROWER'S
ORGANIZATION AND AUTHORITY, TITLE, SURVEY, INSURANCE, ENVIRONMENTAL MATTERS AND ANY OTHER MATTERS PERTAINING OR
RELATED TO THE FOREGOING. BORROWER SHALL PROMPTLY PAY ALL CLOSING AND RELATED COSTS, FILING AND RECORDING FEES,
TITLE CHARGES, EXPENSES AND ANY OTHER FEES, CHARGES, OR COSTS WITH RESPECT TO THE LOAN, WHETHER INCURRED GR
CHARGED BY LENDER OR ANY OTHER THIRD PARTY, AND WHETHER OR NOT THE LOAN IS EVER CONSUMMATED, CLOSED OR FUNDED.

ATTORNEYS' FEES, COSTS AND EXPENSES. Borrower/Granter/Pledgor/Trustor shall pay all costs, expenses, other disbursements and fees of
tegal counsel engaged by Lender In connectlon with the Loan, Including, without limitation, legal counsel engaged In connection with the
origination, negotialion, document preparation, consummalicn, enforcemsnt, administration or defense of the Note or any of the cther
documents which together comprise the Loan. Thia provislon specifically Includes, but is not limited to Lender’s retention of counsel to collect
the Note; to defend the validity and enforceablity of the Note; to defend the valldity, enforceabllity and pricrity of any llen granted by
Borrower/Grantor/Pledgor/Trustor to secure payment of the Note; and to defend ltself as Lender in the event a clalm Is asserted or sult filed
agalnst Lender arlsing from the Note or the Loan. This provision Includes, but Is not [Imited to, Lender's costs, expenses, altomeys' fees,
paralegal fees, paraprofessional fees, exparl and consulling witness faes, whather or not there Is a lawsuil, Including all costs, expenses and
fees incured In any bankruptcy proceeding and all appeals. This provision also Includes, but is not limiled to, attorneys' fees, paralegal fees and
paraprofessional feas and time chargas of any such persons who may ba employses of Lendsr or any afflllate of Lender.

FINANCIAL COVENANT. Borower(s) agree to provide to Lender federal, state and local tax returns as scon as sald retums are completed, In
the form sald returns will be filed with the Intemal Ravenue Sarvice and any state or local department of revenue or taxing authority; as soon as
avallable and In any event within sixty (60) days after the end of each calendar year, a personal financial slatement on Lender's lorm or
acceptable business financlal statement, whichever applies, es of tho end of such catendar year, falfy and accurately presenting the financial
condillon of sald Individual at such date, In form and detail acceptable to Lender.

CHANGES TO LOAN DOCUMENTS. In the event any additions or changes are made to the preprinted language of the Related Documents, they
shall not be binding upon Lender unless Lender (nitials sald changes on the original documants relained by Lender. .

PRIOR NOTE. This Note amends end restates the existing Promissory Note frem Borrower to Lender dated July 22, 2025 and malturing on July
22, 2026 in the principal face amount of $1,000,0600.00.

SUCCESSOR INTERESTS. The terms of this Note shali be binding upon Borrower, and upon Borrower's heirs, personal representatives,
successors end assigns, and shall Inure 1o the benefil of Lender and Ils successors and assigns.



PROMISSORY NOTE
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NOTIFY US OF INACCURATE INFORMATION WE REPORT TO CONSUMER REPORTING AGENCIES. Borrower may notify Lender if Lender
reports any inaccurate Informaticn aboul Botrower's account(s) to a consumer repoiting agency. Borrower's written notica describing the
specific inaccuracy(les) should be sent to Lender al (he following address: PARKWAY BANK AND TRUST COMPANY, 4800 N. HARLEM
AVENUE, HARWOOD HEIGHTS, [L 80708.

GENERAL PROVISIONS. If any part of this Note cannot be enforced, this fact will not affect the rest of the Note, Lender may delay or forgo
enforcing any of s rights or remediss under thia Note without losing them. Bomower and any other person who signs, guarantees or endorses
{his Nete, to tho extent allowed by law, waive presentment, demand for payment, and notice of dishoncr. Upon any change In (he tems of this
Note, and unless otherwise expressly stated in writing, no party who signs this Note, whether as maker, guarantor, accommodation maker or
andorser, shafl be released from llability. All such partles agree that Lender may renew cr extend (repeatedly and for any length of time) this
loan or release any parly or guarantor or collateral; or impalr, fail to reallze upon or perfect Lender's securily Interest In the collateral; and take
any clher action desmed necessary by Lender without the consent of or notlce to anyons. All such parlles also egree that Lender may modify
lhlsllo’an wtct'houl the ccnsent of or nolice to anyone cther than the parly with whom the modificalion Is made. The obligations under this Note
are jolni end several.

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE,

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE,
BORROWER:

VILLA

b OFRWOOD H
AL

Helhs

LaterPm, Ver. 20.0.10.031 Cowt. Pnasvs USA 187, 2028 - TRAZIS PRS




STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

CLERK'S CERTIFICATE

I, Marcia L. Pollowy, DO HEREBY CERTIFY that I am Village Clerk of the Village of
Harwood Heights, Cook County, Illinois, and as such official, I am keeper of the records,
ordinances, files and seal of said Village, and '

I HEREBY CERTIFY that the foregoing instrument is a true and correct copy of AN
ORDINANCE AUTHORIZING RENEWAL OF A $1,000,000 LINE OF CREDIT LOAN
FROM PARKWAY BANK TO THE VILLAGE OF HARWOOD HEIGHTS, COOK -
COUNTY, ILLINOIS adopted at a duly called Regular Meeting of the Board of Trustees, held at
Harwood Heights, Illinois, at 7:30 p.m. on the 11th day of June, 2026.

I DO FURTHER CERTIFY that the deliberations of the Board on the adoption of said
Ordinance were conducted openly, that the vote on the adoption of said Ordinance was taken
openly, that said meeting was called and held at a specified time and place convenient to the
public, that notice of said meeting was duly given to all of the news media requesting such
notice, that said meeting was called and held in strict compliance with the provisions of the Open
Meetings Act of the State of Illinois, as amended, and with the provisions of the Village Code of
the Village of Harwood Heights, as amended, and that the Board has complied with all of the
provisions of said Act and said Code and with all of the procedural rules of the Board.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of said

Village at Harwood Heights, Illinois, this 12th day of June, 2026.

oy VILLAGE CLERK
DU VILLAGE OF HARWOOD HEIGHTS
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